1980-1989 Good Policy Period
2000-2008 Bad Policy Period
Combine both periods

1980-1989 Good Policy Period
2000-2008 Bad Policy Period
Combine both periods

S&P 500
403.91%
-31.56%
244.87%

S&P 500
17.55%
-4.13%
6.73%

Total Return

T Bill TBill + 1%
132.29% 154.55%
30.06% 41.88%
202.11% 261.15%

Annualized Return

T Bill T Bill + 1%

8.79% 9.79%

2.96% 3.96%

5.99% 6.99%

T Bill + 2%
178.72%
54.64%
331.02%

T Bill + 2%
10.79%
4.96%
7.99%



